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Сhigiпйн, MD-2005 str. P.RareE,77
Tel. +373 22 24-17-04, а697-1"8-130,
Е -m ail: аlkопt е k@ ч aho о. с оtп AUDlT FlRtvl

INDEPENDENT AUDITOR,S REPORT

То the Management of the Public Association Nord Press CIub (N

Орiпiоп

we have audited the financial statements of the public Association Nоrd Рrеss Сlчь

соmргisе: the Ьаlапсе sheet as of DесеmЬег 31 ,2О25, the iпсоmе and expenditure

statement of changes in sources of financing for the уеаr ended оп that date, and notes to

financial statements, including the approved accounting poIicies,

ln очг орiпiоп, the attached financial statements:

о рrёsёпt fаiгlу, iп all significant aspects, the NPC's financia] posltion as of DесеmЬеr

2025 and its financial регfоrmапсе, also the statements of changes iп funding sou

fог the уеаr then ended, ассоrdiпg to Methodological Guidelines rеgаrdiпg

particularities of accounting iп поп-соmmеrсiаl organizations and addenda to

Gепеrаl Chart of Accounts, аррrочеd Ьу the Оrdеr of the Minister of Fiпапсе No.1

dated 3ОJ2.2014 and the National Accounting Standards (NAS) of the Republic

Moldova,

. аге рrераrеd according to the accounting rесоrds of Association Nоrd Рrеss club.

Also, project financial rероrtiпg based on contractuaI agreements with funding agencies

presented fаirlу, in all material respects, and rерrеsепts the actual costs iпсчrrеd and гечеп

гесеiчеd fоr the implementation of projects within the реriоd from January 1, 2О25, to Decem

31,2О25, in ассоrdапсе with applicable rеqчirеmепts.

Basis for Opinion

We have conducted очr audit in ассоrdапсе with lnternational Stапdагds оп Auditing.

responsibility under these standards is to ехрrеss an орiпiоп on the corresponding fina

statements based оп очr audit. We аrе independent of the Public Association Nоrd Press Clu

(NPC) iп ассогdапсе with ethical rеqчirеmепts that аге rеlечапt to очг audit of the NPC

financial statements, and we have fulfilled очr оthеr ethical responsibilities in ассогdапсе

these rеqчiгеmепts and Code of Ethics fоr ProfessionalAccountants (lESBA Code).

We believe that the audit evidence we have obtained is sufficient and аррrорriаtе to provide

basis fоr очr орiпiоп,
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Emphasis of Matter - Basis of ассочпtiпg and restriction оп distribution and use

The rероrt, including the audit орiпiоп, was issued exclusively to the Management of

Association and should not Ье used fоr рчrроsеs other than those for а financial audit rероrt.

То the fullest extent permitted Ьу low, we do not accept ог assume responsibility fоr the use

this rероrt fоr апу оthеr purposes оr against апу third раrtу other than those mentioned to

knowledge of which this rерогt may obtained.

Responsibilities of Management and those charged with Governance for the Fiпапс

stetements

The NPC Management is responsible fог the рrераrаtiоп of the financial statements

ассогdапсе with the Methodical indications rеgаrdiпg the рагtiсчlагitiеs of the accounting in

поп-соmmеrсiаl organlzations and National Accounting Standards of the Republic of

and such iпtеrпаl сопtrоl as management determines is necessary to enable the рrераrаtiоп

financial statements that аrе frее from mаtеriаl misstatement, whether due to frачd оr еrrоr.

lп рrераriпg the financial statements, management is rеsропsiЬ|е for assessing

Association's ability to continue as а going сопсеrп, disclosing, as applicable, matters rеlаtiпg

going сопсегп and using the going сопсеrп basis as accounting unless management

intends to liquidate the Association оr cease operations, оr realistic alternative but to do so.

This сhаrgеd with gочеrпапсе аrе rеsропsiЬlе fоr очеrsееiпg the NPC's financial rеро

рrосеSS.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives аrе to obta]n rеаsопаЬlе аssчrапсе about whether the financial statements as

whole aie frее frоm material misstatement, whether due to fraud оr еrrоr, and to issue

auditor's rероrt than inc]udes очr орiпiоп.

Reasonable аssчrапсе is а high level of аssчгапсе, but is not а gчагапtее that an audit

conducted iп ассоrdапсе with lSAs will always detect а material misstatement when it exists.

Misstatements сап аrisе frоm fraud оr еrгоr and аrе considered mаtегiаl if, individually оr iп thJ

aggregate, they could rеаsопаЬlу Ье expected to influence the economic decisions of чsеrý

tаkеп оп the basis of the financial statements.

As а part of ап audit in ассоrdапсе with lSAs, we ехеrсisе professionaljudgment and maintai

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of mаtеriаl misstatement of the financial

whether due to frачd оr еrrоr, design and реrfогm audit рrосеdчrеs responsive to

гisks, and obtain audit evidence that is sufficient and арргорriаtе to provide а basis fo

очr орiпiоп. The risk of not detecting а material misstatement resulting frоm frачd

highег than fоr one resulting frоm еrrоr, as fгачd may involve col|usion, fогgеry,

intentional omissions, misrергеsепtаtiопs, оr the очеrгidе of iпtеrпаl сопtrоl.
2
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. Obtain ап undeгstanding of iпtегпаl control relevant to the audit iп оrdеr to design

procedures that аrе аррrорriаtе iп the circumstances, but not fоr the рurроsе

ехрrеssiпg ап opinion оп the effectiveness of the Entity's iпtеrпаl control.

. Evaluate the арргорriаtепеss of accounting policies used and the rеаsопаЬlепеss of

accounting estimates, if апу, and related disclosures made Ьу management.

. Gonclude оп the аррrорriаtепеss of management's use of the going сопсеrп basis of

accounting and, based оп the audit evidence obtained, whether а material чпсеrtа

exists related to events оr conditions that mау cast significant doubt on the Entity's abi

to continue as а going сопсеrп. lf we conclude that а mаtеriаl uncertainty exists, we

rеqчirеd to draw attention in очr audito/s rероrt to the related disclosures in the fiп

statements оr, if such disclosures аге inadequate, to modify our орiпiоп. Очг

аrе based on the audit evidence obtained up to the date of очr auditor's rероrt.

fчtчге events оr conditions may cause the Entity to cease to continue as а goi

сопсеrп.

. Evaluate the очеrаll presentation, structure and content of the financial

including the disclosures, and whether the financial statement rерrеsепts the

transactions and events iп а mаппеr that achieves fаir presentation.

We communicate with those сhаrgеd with governance rеgаrdiпg, among оthеr mаttеrs,

p|anned scope апd timing of the audit and significant audit findings, including апу sig

deficiencies in iпtеrпаl control that we identify during очr audit.

Dirесtоr of Audit Firm "ALKONT" LLC, Alla kaia

August 25,2026 (ALKONTD
.L.s.Ё

FIRп.{А
DE AUDIT
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Far 12

Public Дssосfаfiол IVORD PRESS CLUB {NРС)
Fiпапсiаl ýfafemenfs

from Jапuаry 1, 2025 to апd iпсlчdiпg December 31, 202ý

l. BALANсE SHEET

(дLL дмоUNIS дRЕ SHoиv lN MDL)

ASSETS Row
code

Ваlапсе
]

beginning of the
manaqement period

епd of the
mапаqеmепt period

1 2 3 4 ]

Long-term assets
lntangible assets 10 6 300 6 421
Tangible assets iп рrоgrеss 2о

Lands 30

Fixed assets 40 416 223 432 824
Long tегm financial investments 50

Оthег long-term assets 60

Total long-term assets (01 0+020+0з0+040+05о+060) 70 422 523 439 z45
Gurrепt assets
[\лаtегiаls 80

ýma|l value and shoЁ dчrаtiоп objects 90
I

Ргоdчсtiоп in рrоgrеss апd products 100

Accounts гесеiчаьlе and advances 110 8 759 34 876
Budget rесеiчаЬlеs 12о

staff receivables ,130

оthег сurrепt receivables, of which 140 927 375
Receivables оп funds with special рurроsе 141

Cash 150 1 202 544 3 399 409
сu rrепt financial investments 160

other сurrепt assets 1т0

Total счrrепt aэsets (080 + 090 + 100 + 1,10 +

120 +130 + 140 + 150 + 160 + 170)
,180 1 211 з03 4 361 660

Total assets (070 + 180}
,t90 1 63з 826 4 800 905

4
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,чоRD PREýS cLuB
Fiпапсiаl sfafemeлfs

For'l2 fram 2а25 to апd

Тhеsе Financialýtatements, ассоuпtiпg policies used and the accompanying nоtes, which
ап iпtеgrаl part of these fiпапсiаl statements, have Ьееп authorized Ьу the mапаgеmепt of
NРС оп 3't.03,2026 and signed оп behalf of the association byr

Executive Dirесtог Viоriса Bugulea

5

Balance
LlABlLlTlEý АND EQUlTY Row

code
Ьеgiппiпg of the

mапаqеmепt period
end of the

mапаqеmепt реriс d

1 a 3 4

Equity

Соrrесtiопs to рrечiоus уеаr's results 200 х
210Net surрlus (net deficit) of the реriоd 6,19 5€ 8

lnitia| сопtriьчtiопs of the fочпdегs 22о

Fixed assets fuпd 23с 212 9а9 70 8с 0
Self-financing fund 24а бв1 122 859 1€ 2
оthег funds 25а

Total eq u ity (200+21 0+22о+2зо+24о+25а) 260 874 а31 1 549 5{ 0

Long tеrm liabilities
Long-term financing апd rýceipts with ýpecia!
рurроýе

27a 927 3l 5

280Long tегm financial liabilities
Оthег lопg-tеrm liabilities 290 3 0g8
Total lопg-tеrm liabilities i270 + 280 + 290) 300 930 4? 3

shоrt term liabilities

3,10
634 868 2286 326

Short tеrrп financing апd receiptý with special
рurроSе
short tеrm financial Iiabilities 320

Bills payable апd advances гесеiчеd зз0 45 263 34 5i ;6

340 79 664staff liabilities
Social security and iпsurапсе payable 350

Taxes payable з60

shогt tеrm dеfеrrеd iпсоmе з70

380other shоrt-tеrm liabilities
Total short-term liabilities (з10 + з20 + зз0 +

З40+350+з60+370*380}
з90 759 795 232а 882

TotaI liabilities and equity {260 + з00 + з90) 400 1 633 826 4 800 9(

chief Ассоuпtапt Апа Schiopu

Public

2025
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Public Assoclafion iJОRD PRESS CLUB {NРС}

2025 to апd iпсlчdiпg DесеmЬеr 31,1 2а25
Fiпапсiаl sfaferneзfs

For 12 mопths, frоm

ll. SтАтЕмЕNт оF lNcoME AND ExPENDlTuREs

иLL дмаUNтSяRЕ SHoi4/N lл1 MD!,)

Reporting periodRow
code Previous Счrrепt

lndicators

2 4,1

6 670 0,1; )lпсоmе геlаtеd to special рuгроsе funds 10 6 083 462
2а 5 980 278 6 63в 36; lExpenditures геlаtеd to special pufpose funds

30 103 184 31 65( l
ýчrрlчs (deficit} related to special рчrроýе fчпds
t010 * 020)

40 5 825 35 39,Оthег iпсоmе (except iпсоmе frоm есопоmiс activiý)

50
5 825

Other ехрепsеý (except ехрепýеs frоm есопоmiс
activity)

oU 0 35 39,Surplus (deficit} related to other activities (040 -050)

686 226 919 20l tlпсоmе frоm economic activity 7п

80 351 255 з66 66lЕхрепditurеs fгоm есопоmiс aciivity

90 334 971 552 541
Result: profit (loss} frоm the есопоmiс activity 1ozo-
080)

l псоmе tax ехрепdituгеs 100

438 155 619 58l tNet surplus {пеt deficit) of the period (0з0 + 060 +09Ф-100)

These Financia[Statements, ассоuпtiпg policies used and the ассоmрапуiпg поtеs, which fоrm
ап iпtеgгаI раrt of these financial statements, have Ьееп authorized Ьу the mапаgеmепt of the
NРС оп 31,03.2026 апd signed оп behalf of the аssосiаtiоп Ьу:

Executive Dirесtоr Viогiса Bugulea

chief Ассочпtапt Апа Schiopu
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Public Дssociafion fVORD РRЕýý CLUB {NРС)
Fiпапсiаl sfaferneлfs

FOr I2 1, 2а25 ta апd DесеmЬеr 31, 2025

lll" STATEMENT оF CHANGES lN SoURcEý оF FUNDING

AMaUNTS АRЕ SHoryN /N

These Fiпапсiаl ýtatements, accouпting policies used апd the ассоmрапуiпg notes, which fогm
ап integral раrt of these financial statements, have Ьееп authoгized Ьу the management of the
NPC оп 3"l.СЗ,2026 апd signed оп behalf of the association Ьу:

Ёхесutiче Dirесtоr Viorica Bugulean

7

Final
Ьаlапсеlпсrеаsеs DecreaseRow

code
lnitial
Ьаlапсе

N
r.
d/
о

lпdiсаtогs

6J 42

Special purpose financing

10$pecial рчrроsе fiпапсiпg frоm the
national budget

20Special рurроsе financing frоm the
local budget

7 5в1 375 3 21з 70t30 634 868 10 160 2свGrапts
4аFiпапсiаl апd technical assistance

50Other special рurроsе fiпапсiпg апd
rесеiрts

3 21370 Iбз4 868 10 160 208 7 58{ 37560

1

Total special рчrроsе fiпапсiпg
(oto + 0zo + 0з0 + 040 + 050)

Means without special destination

44 377 44 377 (70Donations
15 000 15 000 (80Financialaid

90Other mеапs without special destination

4
59 377 59 377

аL

Total mеапs without special
destination {070 + 080 + 090)

100

сопtriьчtiопз of the fочпdаrs апd
mеrпЬеrs

110МеmЬеrshiр fees апd mеmЬеrshiр fees
120other contributions

130

е

Total еопtrihчtiопs of the fочпdеrs and
mеmЬеrc (J10+120)

Fчпds
lnitial сопtriьutiопs of the fоuпdеrs

M2lag 70 80{ }Fixed assets fчпd ,l50 и2gаg
661 122 86в в65 51 237 1 47875аSelf-financing fчпd 160

17ооthеr funds
193 346 { 549 550Total fчпds {140 + 150 + 1ý0 + 170i 1в0 874 031 868 8ý5

4

5 Other ýourceý of funding

,t{ 088 450 7 8з4 098 14 763 25Total sources of fчпdiпg
i060+1 00+1 З0+180+1 90)

200 1 508 899

chief Ассочпtапt Апа Schiopu
I

frоm

]ll
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lV. lnformation about the Audited Organization and its Activity

Gепеrаl Information

We have audited the financial statements of the РчЬliс Association Nord Press Club (N

drafted for the period 0,1.01 .2О25 - 31.12.2025.

NPC was iпсоrроrаtеd оп 04.03.2020 and the last updates to the rеgistrаtiоп data

operated оп September 12, 2О22,

The NPC's hеаdqчаrtеrs is located at the address - Nicolae lоrgа str. No.380, Balti,

Moldova and registered office of the NGO: Chisinau str. No.49A, Balti, Republic of Moldova.

The function of the NPC's executive diгесtоr during the audited реriоd was exercised Ьу

Viorica Bugulean and that of accountant Ьу Mrs. Апа Schiopu. The iпtеrпаl control of the N

is епsurе Ьу the сепsоr of the Association.

Ассоrdiпg to the Statute, the objectives of the NPC activities consist of contributing to рrоm

freedom of expression and citizen's right to iпfоrmаtiоп, as well as to advance media educati

and criticalthinking among the public.

Accounting PoIicies

The NPC's 2025 Accounting Policy is developed based оп the:

- Law оп Accounting and Financial Reporting No.287 of 15,12.2017;

- Methodological guidelines regarding the particularities of accounting in

organizations, аррrочеd Ьу the Оrdеr of the Minister of Fiпапсе No.1 1 9 of 06.08.2013;

- Moldovan NationalAccounting Standards applicable frоm 0'| ,О1.2О14;

- Gепеrаl Сhаrt of Accounts approved Ьу the Оrdеr of the Minister of Fiпапсе No.1'19 of

06.08.2013 applicable fгоm January 1,2014;

- Other rеgчlаtоry acts.

The financial statement values аrе reflected in Moldovan lei (MDL) fоr local authorities, while fоr

foreign donors in lei and the счrrепсiеs specified in dопоr аgrееmепts.

Accounting Basis

The special-purpose ргоjесt financial statements wеrе drаftеd ассогdiпg to the donors'

rеquiгеmепts.

Fоr rероrtiпg to the local authorities, NPC used ассruаl method: under ассrчаl method,

rечепчеs and expenses are recognized at the time the financial trапsасtiоп оссurs.

8
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procurements

Рrосчrеmепts чпdеr Pýect activities wеrе made in accordance with the рrосчrеmепt

of non-discrimination, equal treatment, trапsраrепсу (openness end predictabil

рrороrtiопаlitу and mutual rесоgпitiоп.

Рrосчrеmепt of goods and services чпdеr the projects and other activities was made

accordance with the ргочisiоп of the agreement.

Targeted financing funds

Based оп targeted financing agreements, the organization rесеiчеs cash апd/оr other assets

statutory activities, The tеrms of such agreements аrе the targeted focus of the activity with

specific budget and аrеаs of spending these funds. Таrgеtеd financing funds - assets

recognized using the ассrчаl method. These funds, used to сочеr expenses, are repaid

счrrепt income to the extent that expenses аrе ]псчrrеd. Таrgеtеd funds used to асqчirе

services and рау for реrsоппеl costs аrе rераid frоm счrrепt income as they аге used.

E!igible Expenditures

Eligible expenditures imply expenditures made fоr the project implementation purposes

specified iп the аgrееmепt with dопоrs and approved budget.

Foreign Счrrепсу Transactions

NPC received mопеу frоm donors in EUR, USD, GBP and MDL (local счrrепсу).

Thus, targeted financing received iп foreign счrrепсу is гeflected iп MDL based on the

rаtе valid as of the date of their receipt, while its expenditures аrе rеflесtеd in MDL, EUR, USD

applying the middle exchange rаtе fоr the rероrtiпg реriоd (if the dопоr has not specified а

special счrrепсу exchange rаtе).

Taxes

Balance indicators:

Fixed Assets

Received fixed assets аге reflected iп accounting at the cost чаlче, in compliance with the

National Accounting Standard.

lп financial statements drаw up fоr dопогs рrосчrеmепt of fixed assets is rесоrdеd as

expenditure of targeted financing iп the очеrаll amount ln financial statements drаwп up iп

compliance with the National Accounting Standaгds ргосчrеd fixed assets аrе presented as

lопgtеrm tangible assets financed frоm the special rеаl estate fund fоrmеd of donations.

Dергесiаtiоп of fixed assets is calculated Ьу the straighbline method оп the basis of their

ореrаtiоп life and is rесоrdеd чпdег application of the special rеаl estate fund.
9
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The management calculates social and medical contributions owed Ьу the еmрlоуег in relation

to sаlаriеs, Also, the management withholds social, medical, and income taxes owed Ьу the

employees. Those contributions and taxes аrе calculated and paid in ассоrdапсе with the local

legislation in fогсе.

I



!nventory

The inventory, as well as low-value and short-term assets (that cost up to '12.000 MDL)
presented in the financial rероrts for donors as expenditure, while in the financia]

drаwп up iп compliance with the National Accounting Standards as items with the same

чпdеr счrrепt assets оп the Ьаlапсе sheet.

АссочпЪ Receivable and Payable

Shоrttеrm rесеiчаЬlеs and ]iabilities аrе ргеsепtеd iп the financial statements iп complia

with the National Accounting Standard at their поmiпаl value that includes taxes and

stipulated Ьу local legislation.

Net Assets

Net assets rерrеsепt:

- Реrmапепtlу rеstriсtеd assets - Ьаlапсеs of targeted financing ассоrdiпg to pюjects;

assets саппоt Ье used fоr оthеr рчrроsеs than those stipulated Ьу project budgets;

- Теmрогаrilу rеstгiсtеd assets - shогttеrm investments;

- Unrestricted assets - balances of taгgeted financing left Ьу the dопоr to Ье used to meet

needs of the organization and incomes obtained frоm gain оп exchange rate from сопчеrsiоп

foreign счrrепсу;

- Real estate fund created based оп investment of targeted financing iп Iопg-tеrm assets.

01
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Public Association ЛlОRD PRESS CLUB (NРС)
Fiпапсiаl sfafernenfs

2025 to апd iпсlчdiпg DесеmЬеr 31, 2а251For 12 mопths, from

EXPLANATION NoTES то FlNANclAL STATEIUIENTS

V, Long-term Assets

The totalvalue of Long-term assets is 183 096 MDL

These assets decreased Ьу 42 % due to ассruеd depreciation, апd accordingly the fixed asset

fund, which makes чр the book value of long-term assetý, dесrеаsеd.

V.1 lntangible assets

At the end of the mапаgеmепt регiоd, the initial value of intangible assets at 31,12,2025 is

13 832 and depreciation MDL 7 411 ,

V.2. Fixed Assets

At the end of the rероrtiпg реriоd, the initial value of tangible fixed assets at 31 .12.2025 ts

l\ЛDL 1 З91 49З апd depreciation MDL 958 668.

Vl. Current Assets
The book value of сurrепt assets iпсrеаsеd Ьу 3 times соmрагеd Ь 2а24 as а геsult of

changes iп accounts гесеiчаЬlе апd cash.

1\лDL

lntangible Assets
lnitial Еаlапсе

vаlче as of
01.0,t.2025

Вчуiпg of
lntangible
Assets in

2az5

Depreciation /

Used

ваlапсе vа|uе
as of З1.12.202Е

iп MDL

Sоftwаrе 6 з00 2 1с0 4 200

Other iпtапgiЬlе assets 3 322 1 111 2 221

Total Fixed Assets 6 300 3 322 3 211 в 421

MuL

Tangible Fixed
Аssеts

lnitial Belance
vаlче as of
01.0r.2025

Buying of
Fixed Asseb

Dерrесiаtiоп /
Used

ваlапсе value
as of 31.12.2025 iп

lulDL
lT Еquiрmепt апd
lnstallations 416 223 155 500 1 38 899 432 824

Total Fixed Assets 41ь 223 155 500 {з8 899 432 824
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]|lV1.1 lnventory is сопfiгmеd Ьу iпчепtоrу герогts and thеir tuгпочеr takes place based on sub-
allocations:

V1.2 ýhоrt-tеrm receivables frоm organizations in the total amount of MDL 962 251 as of thP
епd of 2025, of which the most significant аrе: l

V1.3 Cash at the disposal of NPC as of 31 DесеmЬег 2025 in the total аmочпt of MDL 3 236 861
апd EUR 8 226 is supported Ьу sоurсе documents (bank statements). 

i

Vll. Equity (Net Assets)

The net assets was due to lопg-tеrm assets rеmаiпiпg at the disposal of the NPC, the rеmаiп
ргоfit frоm the previous rерогtiпg реriоd, which is used Ьу the оrgапizаtiоп fоr the needs of the N
iп ассоrdапсе with the organization's сhагtеr:

h,.lg

рр

MDL
Орепiпg
Ваlапсе Рrосчrеd Used

Closing
Balancelnventory

MDL MDL MDL MDL
маtеriаls 0 158 332 ,158 332 ь
smallvalue апd short duгаtiоп
objects 0 147 228 147 228 0
Total lnventory 0 305 560 305 560 р

lwUL

Receivables
2g25

Opening Ваlапсе Сlоsiпg Ваlапсе
Тгаdе гесеiчаЬlеs апd advances grапtеd 8 759 34 87( }

Special рurроýе mеапs rесеiчаЬlеs 927 з, ?l l

ShоЁ-Теrm Receivables 8 759 962 251

cash Accounts Gash as of
01.0,|.2026

Cash
inflow

Cash
outflow

Cash as of
31.12.2025

Cash in MDL Ьапk accounts MDL 1 143 5зб 1 1 193 339 9 ,l00 013 3 2зб 861

cash iп usD bank ассочпt 0 174 145 174 145 (

Cash in BGP Ьапk ассоuпt 0 34 673 34 673 (

Cash iп EUR bank ассочпt 3 020 209 901 204 695 в 22t

Total cash ассочпts iп MDL MDL1 2о2 544 MDL з 399 409
Total cash ассочпts in ЕUR EUR 62 274 EUR 172 037

lvlUL
ltеms 2024 2025

Net surplus of the rерогtiпg period 619 588
212 9о9Рrорегtу fund * investments of tагgеtеd financing iп lопg-tеrm

assets (p.V 1 апd V.2)
70 800

Self-financing fund 661 122 859 162

Total Equity 874 031 1 549 55q 
I
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Vlll. Liabilities

The Entity's liabilities at the Ьеgiппiпg of the герогtiпg регiоd аmоuпtеd to 759 795 ПЛDL and

iпсгеаsеd Ьу 300 % duriпg the реriоd af 2а25 уеаг and аmоuпtiпg to 2 320 882 MDL at the end

of 2025, The liability Ьаlапсеэ at the beginning апd end of ihe уеаr is геflесtеd in the tab|e

below:

(MDL)

"Detailed rерогt on targeted financing iп 2025 see аппех 1

lX. lпсоmе and Ехрепditчrе

Duriпg the rероrtiпg реriоd, the оrgапizаtiоп гесеiчеd iпсоmе and iпсurгеd ехрепsеs fог:

The rеmаiпiпg fчпds - MDL 619 588 аrе ап iпсrеаsе iп the self-financing fuпd, which is used fРг
the statutory пееdв of the organization. 

l

Х. Total iпсоmе реr Activity NРG iп 2025

ltems 2о24 2025

Lопgtеrm special рurроsе fiпапсiпg and receipts 927 з75

other lопq-tеrm Liabilities 3 098
счггепt special рuгроsе fiпапсiпq and receipts 634 868 -2286 326

Тrаdе payables and advances rесеiчеd 45 263 з4 556

реrsоппеl liabilities 79 664
Total liabilities 759 795 2320 882

lvlUL

Types of activities iпсоmе Ехрепsеs Balance

1 Tarqeted fuпdiпq (proiect activities) 6 670 012 6 638 362 31 650

2 Nоп-tаrgеtеd funding 35 з97 35 з97

3 Есопоmiс activity 919 208 366 667 552 541

Total 7 624 61т 7 005 029 619 588

Dопаtiоп Аgепсу data ЕчR UsD GBP Total in MD
{

INýTITUTE FоR WAR
& рЕАсЕ
REPoRTlNG 22,а1.2а25 9 474,60 216 571 )4

24,а4"2о25 3 158,20 72 ззa }9

706 |э4: t912.а5.2а25 35 981,50

12244,4а 278l58i }629,а7.2а25

17 за_2а25 1 500,00 29 46ý )0

g795,52 220 61{ i011,11.7о25

565 15, }517.11.za23 28785,2а
Subtotal 66 266,70 34672,72 2 о88 77l rз

499 69: ,J
lпtегпаtiопаl Media
ýчрроrt 2 2в,а2-2а25 25 573,7а

з48 54, 1201.04.2025 17 956,00
l1tJ



13.11,202ý 1 977,00 38 815 ,43

28.11.2о25 2 в2в,00 55 687 00

Subtotal 48334,7а 942736 I 5

IREX Еurоре 1't R
AlME 20,03.2025 5 996,40 1 17 398 ,12

а2.а4.2а25 7 500,00 145 58g ,25

05.05.2025 3 000,00 58 в67 2а

24а7 2о25 4 497,30 89 05,1 49

м.а7.2а25 ,l 960,00 38 691 ,1в

05.09.2025 1 500,00 29 22е ,00

r.as.2a25 4 4g7,3O 87 79t х,о

14.11,2а25 6 000,00 117 в21 ,40

о4.12"?а25 500,00 9 8Bi l0

19.12,?а25 2 9gB,28 59 371 lý

Subtotal 38 449,20 753 69ý }9

Embassy USA 27.а3.2025 8 558,00 154 78i ,41

05.06,2ý25 61 500,00 1 059 51t ,85

Subtotal 70 058,00 1 214 29s :6

Еuгореап Епdоwmепt
fоr Dеmосrасу 24.а4.2а25 1в 000,00 35,1 53( lJ
Subtotal 18 000,00 351 53( }0

lпtеrпеt Сопfгеriа 15.а7.2а25 3 g45,55 7в 13, ,54

Subtotal 3 945,55 78 13, i4
lпtеrпеws Ечrоре
London 25.а7.2а25 1 355,00 2в 81, ,52

27.а6"2о25 10 880,00 214 61t ,88

а7 -з1.2а?5 19 470,00 383 75, ,59

ýubtotal з,t 70ý,00 625 187,99
|NTERNEWý Network
gепегаl 01.08.2025 1в7,00 3 227,04

ýubtotal 187,00 з 221
Le fond lnternational
роur les Media lFPlM 12 а8 2о25 103 900,00 1 746 69u .,07

Subtotal ,l03 900,00
]

1 746 694, ,7
Totalforeign
donation 206 701,t5 174 ,l45,CI0 34 672,72 7 804 288,17

Localdonation:
DEX|S lnteractive
lпсоrроrаtеd 03.а1.?g25 uuв]lоil,ЬД
АО Сорiilог si
тiпеrеtului Mostenitorii 12,fr2.zazý 54 90( ьt
АО Сорiilог si
тiпеrеtului Moзtenitorii 2z,a8.2a25 39 50( ),00

СепtrчlМеdiа репtrч
Тiпегi 28,0з.2025 7T|52l ),hЬ
Сепtгul Media репtru
Тiпеri a4.e7.zO25 1 14 09l i,00
Centrul Media репtrч
Tineri 14,07.2025 4 20. t,28
Сепtrчl de lnvestigatii
Jurпаlistiое ,10"07.2ý25 ,i n, д,ьь

14
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CNA|ON din Moldova 18.07,2025 92 2а1,2 0

CNA|ON din Moldova 26.а9.2025 39 168,( 0
People iп Need
Chisinau 23.04.2а25 ,13 629,( 2

1 о 250
Ао Proiectul Media cu
ýепS 12.05,2025

4
Ао Рrоiесtчl Media сч
ýenS 15.10.2025 8в 927
Ао Рrоiесtul Media cu
SenS 15.12.2а25 l зr ]r oo|lc 0
Ао Proiectul Media сч
SепS 22.12.2а25 в8 523,1 0
lndependent
Journalism center 21.11,2о25 84 000,( 0

ECOCONTACT 08.10.2025 ,152 000

Total Localdonation 1 377 033
TOTAL PROJECT
REvENUE 206 70,1,15

Sates:

7 87B/ в
ALDA Association
Еuгореепе 15.10.2025 400,00
ALDA Association
Еuгореепе 27 за.2о25 400,00 ,2

Stowarzyszenie 17.11.2о25 1 0с0,00 19 63з

27 66з ;вStowarzyszenie 31.12,2о25 1 400,00

subtotal ýales 3 200,00 63 115,] 8

Xl. Total Ехрепýеý for the period:

cost ltems 2025

Salaries 1 646 708,30 24о/о

|пsчrапs (social) 478 689,44 7%

Rental sегчiсеs 209 859,80 3о/о

Equipment rепt 156 600,00 2%

Consu mрsh ionsimaterials 291т76,ва 4о/о

Тrапsрогtаtiоп в34 421,73 9%

Telephone, iпtеrпеt, GPT 62 711 ,61 1%

Services 459 759,80 7о/о

Consultation, trаiпiпgs 146145,2а 2о/о

lпfоrmаtiопаl l Ьапk sеrчiсеý 23 984,94 0о/о

Video materials, publication 4о/о

Electricity 86 з88,67 1а/о

Delegation sегчiсеs 20 735,00 0%

Соругight Сопtrасts 2 056 823,45 29%

Other ехрепsеs 432159,?1 6%

l5

0

0

5

174145.00 34 672,72 9 ,l81 322, 2

7 94а

0

298 265,3с



АNNЕх 1

Detailed rероЁ оп received and used of tагgеtеd funding NPC 2025

No Donator ProiecЪ activities lmрlеmеп-
tation
Reriod

Project ВчdgеЪ Opening
Ьаlапсе

lпсоmе Spend unti
31.12,2о25

Closing Ьаlапсе as of
31.12.2026

Remaining funds of the
target financing

data MDL MDL MDL MDL
1 lnstitute of wаr and

Реасе Rерогtiпg UK
(lWPR)

Building young people's resilience to
disinformation (Subgtant agreement 122-
2024 frоm 01,07,2024
Total buget EUR 31 582

01,0,1 .2025 -

31,0з.2025
[,17 639 114 646,51 28s 670,1,| 404 316,62

2 lnstitute of wаr апd
Реасе Repofiing (IWPR)

Building Rезilirпсе : Through
lnnovation and collaborataon
(BRIC) (SчЬgrапt 169 2025 din
01.03.2025 - 30,0В.2025 modified
budget 84 404 еч0

01.03.2025 -
30л08.2025

€ 84 404 1 300 663,74 1а87 414,17 21з 249,57

3 lnstitute of wаr and
Реасе Rероrtiпg (IWPR)

Building уочп9 people'B rеsiliепсе
to diBlnformation (ýubgrant
aqrement 22а-2025 from 01 .07.2025)

01.07.2025 _

28,о2,2о26
f24 488 49s 202,96 355 179,08 ,l44 023,88

4 lnstitute of wаr and
Реасе Rероrtiпg (IWPR)
- Ао CU sens

Breaking Barries: ýtoryGentred
Jочrпаliзm Against Discrimination
and devision (Рагtпеr аgrееmепt
24.09,202б)

22.о9.2а25 -
з1.0з.2026

f 17 166 22а а27,25 219 757,з2 269,93

5 youth Media Сепtrе Developing online informative
content for young people in the
Republic of Пlloldova (Раrtпеr
сопtrасt 1 65-2а25-2 trоm 24,02,2025)

24,о2.2о25 -
зl.о7.2а25

€ 9 999,00 195 820,28 195 820,28

6 lпtеrпаtiопаl Media
Sчррогt

Веуопd Differences: Strengthening
Social Ties through IUledia (Рагtпеr
contract 1В.02,2025)

01,02.2025 -

зl.о7,2о25
€ 28 500,00 555 379,20 553 446,51 1 932,69
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7 lnternational l\леdiа
Sчррогt

Equat, Roles, Shared
Responsabilities: ECO€ENDER in
Moldova (Рагtпеr сопtrасt
26.03.2025)

01.0з.2025 _

30.06.2025
€ 19 995,00 387 357,55 386,174,51 1 1вз,04

8 АО Project "Gu sens" TV Nord for Befter Тrапsраrопсу iп
Local Decision_llfiaking (SчЬgrапt
fiпапsеd Ье ERlM 16.07.2024)

15 07,2а24 -

J4,0з,2025
€ 10 000,00 64 674,з4 ,l9 250,00 83 924,з4

9 lREX Еurоре Democraty in lUlotion : election апd
political Тфесtоry (ýчЬgrапt
fiпапsеd Ье ERIM 05.09.2024)

05,09.2024 _

31 10,2025
€ 29 982,00 83 25s,69 35з 616,26 4з5 310,09 1 565,86

10 IREX Ечrоре SчрроЁiпg lndependent ПЛеdiа and
Reliable lnformation iп Moldova
(Subgrant Editprial iппочаtiоп Al
integration апd Media Рrосеss
Securiý 22,11.2024)

01,01.2025 _

3,1 05.2025
€ 2 460,00 28 952,85 19 871,12 48 523,97 з00,00

11 lREX Еurоре Rеsiliпs ап Flexibility the pillars of
team building (Subgrant 05,11 ,2024)

2а,12.24 -

20.о5.2о25
€ 2 500,00 29 ,127,00 19 064,67 48 19,|,67

12 lREX Ечrоре ProElect - Рrоmоtе accountability in
Electoral рrосеsзёз iп ЕаР through
iпсrеаsеd patricipation end capacity
of civic асtоrэ (Subgrant: Ап
Empovered media - ап informed
sociaty 27.а3.2025

01.04.2025 -
31.03.2026

€ 15 000,00 263 416,65 254 550,68 8 865,97

13 IREX Ёurоре Supporting IndependBnt Media апd
Reliable lnformation iп Moldova
(SчЬgrапt: Sustainable есопоmу - fair
so|utions 24.04.2а25)

22.м.2025 -
з1 .10.2025

€ 5 000,00 107 698,00 107 698,00

14 АО Project "Cu sепs" SuppoЁing lndepBndent Media and
Reliable lпfоrmаtiоп iп Moldove
(SчЬgrапt RеsропsiЬlе Journalism -
strengthening the fact-checking
рrосеss at TV NORD 18.12.2а25)

15j22а25 -
з,1_0з 2026

€ 7 500,00 88 523,10 88 523,10

15 USA Embassy TV NORT in The NоЁhеrп Region
2.0 (Contract Federal Grапt
02.08.2024)

1,0в.2024 _

30 06,,2025
$ 100 000,00 1 214 299,26 950158,20 264 ,l41,06

16 USA Embassy TV NORT iп The Nоrthеrп Region 2,0 1.08.2024 - з0.06..2026 12197,35 12197,з5
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17 lnternational Fund fоr
public lnterest t\леdiа
(lFPlM)

PROJECT IFPIM rеf. 259 01 ,07.2025 _

з1 122а25
€ 103 900,00 1 74в в94,07 390 929,59 1355764,48

,18 Ечrореап Endowment
for Dеmосrасу (EED)

Rapid intervention fuпd:
independent рrеss - паtiопаl
рriоriý (Grant аgrееmmепt
9 4о821 32520Вi202 512862 d i п
26.03.2025)

01.03.2025 -
з0.09.2025

€ 20 000,00 351752,62 з9с 512,62 ( 38 760,00)

19 lпtеrпеt confrerie Mentorship рrоgrаmm : Qчriчm
Media Foundation 1 5.07,2025

78 553,11 78 55з,11

20 |пtеrпеws Ечrоре Strengthening the capabilitiea of the
rеgiопаl TV NORD Nows Роrtаl
(Grапt Сопtrасt SGR-EU-
MD25END/1 4,t/1 05 02.06.2025)

01.06.2025 -
28.02,2026

$ 45 924,00 625187,s9 и8 026,71 77 161,28

21 lпtеrпеws Network
Gепеrаl

Subgrant SGR lN MD1724 - FD 118
(MediuM рrоgrаmm of USAID and UK
was ýuýpended Enabling)

ав,о4.2024 -
31.0з.2025

$ 76 й4,00 226 486,9в 14 418,89 240 905,85

22 Nathan Associates Fiпапсiаl resilience in the digital
age (Pюject was suspendent Ьу
USAlp)

17.а6.2024 -
01.16.,06
2а25

$ 39 653,00 147 2в8,о2 147 268,о2

23 DEXIS lпtеrасtiче
iпсоrроrаtеd

Тrапsраrепсу and lntegricy through
effective information (USAID JARA-
GRA-2024-04 diп 08, 08,2024
susstended in february 2025)

08.08.2024 _

16,02.2026
$ 149 918,44 95 68з,72 368 100,00 272 416,28

24 People iп Need Promoting EU iпчеstmепЬ through
iпfоrmаtiоп (СопtriЬчtiоп Аgrееmепt
diп 29,08.2024)

оl а9.2а24 -
28.02,2025

€ 153 845,00 48 333,70 15 384,50 бз 718,20

25 Ао Моstепitоrii Qчаliý water for life and health
(Contract 21,1а.2а24)

24.11.2024 -
01.0в,2025

MDL 94 400,00 94 400,00 94 400,00

26 lcs Drаехmаiег Donation fоr Transportation frоm 05.а2,2025 MDL 15 000,00 15 000,00 15 000,00

27 Сепtrчl lnvestagatii
Jurпа|istiсе (CJl)

Donation 500 EUR for Copyright сопtrасt MDL 9 915,00 9 915,00 9 915,00

28 Сепtгul lnvestagatii
Jurnalistice (CJl)

плеdiа for iпсlчзiоп the realities of
Young people with hearing
impairmenЪ {Contract 1 0. 1 1 .2025)

10..11.2025_
30.04.2026

MDL 140 000,00 84 000,00 30 001,40 53 998,60
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"l131 з69€ б в00,00 131 369,20
i 
Strategy fоr sustainability. Local
imedia-aviablemodel.
|(ContactCenter аgrееmепt 03.GlZ -

|а2.07,2о25)

CNAlON [tЛоldоча 07.2025 -
10.2025

29

"l 114106,8037 893MDL 210 000,00 152 000,00
| 
Тrапsраrепсу and accountabiliý fоr |00
|а mоrе sustainable North (Сопtгасt l"',
lsz-Bclzoes/pcм SE 15217 l

|оо. 
t o.zozs) 

|

Ао ECOcontact
,l0.2025-

05.2026
30

]9

g 232 832,88
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