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AUDlT FlRM

PRIVATE AND coNFl DENTIAL

То the management of РчЬliс Associatlon "Nord Press GlчЬ" Balti, RepubIic of Moldova

Subject:

2025

Financial Statements of the Ргоjесt activities fоr the period January - DесеmЬеr

LETTER ТО ТНЕ MANAGEMENT

Ассоrdiпg to the agreement по. 0726 NGO dated 06.07.2026, the audit firm 'Alkont' L.L,C.

реrfоrmеd the audit of financial statements of the Public Association "Nord Press СlчЬ" which

соmрrisе the balance sheet as at DесеmЬеr 31 ,2025, the income and expenditure statement of

charges in sources of funding fоr the уеаr that ended, and notes to the financial statements,

including а summary of significant accounting policy,

The рчrроsе of this Ietter is to draw уочr attention to several findings depicted Ьу us throughout

the audit. The respective issues аrе presented further оп the pages of the attached rероrt. Очr

objective while drawing up this rероrt is to чsе the gathered Ьу us iпfоrmаtiоп during ап audit iп

огdеr to make сеrtаiп comments and suggestions useful for you. However, please note that the

primary objective of очr verification is to ехрrеss an opinion on financial statements, and

thеrеfоrе we do not aim at а specific testing of the internal сопtrоl system. Thus, this verification

should поt Ье relied upon to detect all material misstatements and shortcomings that may exist.

]п addition, this rероrt is not to Ье considered as ап attestation opinion, neither shall it diminish

оr exempt you of responsibility to settle ап adequate iпtеrпаl сопtrоl system.

This rероrt is а раrt of очr continued dialogue between the Association "Nord Press Club"

(fчrthеr NPC) and us have Ьееп intended solely fоr use iп the management of the Pýects,

NPC and donors.

Fоr this rеаsоп, it is очr consideration that the given rероrt shall not Ье made available to third

parties, and iп case if third parties shall obtain а сору of the rероrt without очr written рriоr

consent, we shall not Ье held liable for thеir relying оп it,

1

СhiЕiпйtl, МD-2005 str, P,Rareg, П
Т е|.' + 373 22 24,17 -04, 0691,18-13а,

E-mail: alkoпtek@ ц ah оо,сопl

ll



We also note that the NPC's Management is responsjble fоr the design and implementation of а

рrореr iпtеrпаl сопtrоl system. As раrt of the internal control system, we have analyzed the

сопtrоl епчirопmепt Ьу looking at the following агеаs:

- Managing bank accounts;

- Accounting rесоrds and systems;

- Managing рrосчrеmепt of goods, wоrks and services;

We would like to point to уочr attention some observations, which might have been mоrе

detailed NPC, if we had реrfоrmеd а detailed NPC iпtеrпаl сопtrоl assessment.

standards and Ethics

Очr engagement was чпdеrtаkеп in ассоrdапсе with:

- The International Standard on Auditing (with the application of lSA 800 "Audits of

Fiпапсiаl Statements Рrераrеd in Ассоrdапсе with Special Рurроsе Frаmеwогks" and lSA 805

"Audits of Single Financial Statements and Special Elements, Accounts оr ltems of а Financial

Statement";

- The Code of Ethics for ProfessionalAccountants issued Ьу the lFАС,

sources of lnformation

The Report sets out information provided to us Ьу you in response to specific questions оr as

obtained and ехtrасtеd frоm уочr accounts and rесоrds.

use of lnformation-

This iпfоrmаtiоп is intended solely for the рчrроsе set forth above чпdег the objective.

This letter is рrераrеd solely fоr уочr оwп confidential use and solely for the рчrроsе of

submission Ьу you to the dопог in connection with the Аgrееmепt.

This management lеttег may not Ье геliеd чроп for апу оthег рчгроsе, поr mау it Ье distributed

to any оthеr раrtiеs.

This lеttеr rеlаtеs опlу to the Rероrt specified above, and does not extend to оthеr financial

statements.

This iпfоrmаtiоп is intended solely fоr the management of NPC and dопоrs while Audit Firm

Alkont is not responsi ble Ьеfоrе the thiгd рагtiеs that cou|d use this information fог апу

рчrроSеS,

Aud kulikovskaia

August 25,2О26
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REPORT ОF FACTUAL FINDINGS

Reason for the audit

The audit wаs fогеsееп in the 2025 AnnualAudit Рlап and was регfоrmеd оп the basis of

Contracts and Specific Сопtrасt Тегms with donors.

l. Financial lnformation subject to Audit

The fiпапсiаl information subject to audit includes Ьаlапсе sheet data, iпсоmе, and

ехрепsеs stated in the fiпапсiаl statements of ргоjесts and оthеr statutory activities fоr the

реriоd frоm January 1, ?О25 to DесеmЬег 31, 2а25,

с statutory documents regulating activities.

. Ваlапсе sheet indicators: Lопg-tеrm asset, счrгепt assets, Equity апd Liabilities.

. Financial iпdiсаtогs fоr statutory activities: Receipt of targeted financing fund,

Expenditures of targeted funding, оthеr rесеiрts and expenditures.

о Financial rерогtiпg fог dопоr projects and fiпапсiаl героrtiпg to local rеgulаtоry

authoгities,

. Аgrееmепts, сопtrасts, acts, bank documentation, invoices, and оthеr рrimаry

оrigiпаl fiпапсiаl documents

ll. Рrосеdчrеs Performed and Fасtчаl Findings

We have реrfоrmеd specific рrосеdurеs fоr ехрепdituге verification of the of the NPC activities

uпdеr the pюjects in 2025.

These рrосеdurеs include:

о Gепеrаl Ргосеdurеs

. Рrосеdurеs to Vеrifу Сопfогmitу of Ехрепdituге with Budget апd Analytical Review

Within this ехрепdituге verification, we have app|ied the rulеs of expenditure selection and the

principles and сriiеriа fог чегifiсаtiоп сочегаgе uпdеr NPC Project activities.

The total rечепuе verified Ьу us - 100% and total ехрепditчге veгified Ьу us amounts to MDL

3 820 867 апd is summаrizеd iп the table Ьеlоw-

The оvегаll Expenditure Сочеrаgе Ratio is 50%.

ExpensesRечепчеs

Reported Verified оhYо RероЁеd Verified Yо ?/о

No
Рrоgrаm Activities

2в9 67а 100% 404 317 315 367 7 ,%
1

Building уочпg people's
resilience to disinformation 289 670

,%

2
Building Rеsilirпсе : Тhrоugh
lппочаtiоп апd collaboration
(BRlc) 1 300 664 1 300 ý64 100% 1 087 414 543 707 5

5
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1оOо/о з55,t79 248 625 7499 203 499 203
3 Building уоuпg people's

resilience to disinformation

22о о27 220 027 100% 219757 182 399 8:

4
Вrеаkiпg Ваrriеs: Story
Centred Jочгпаlism Against
Discrimination апd devision

5

Developing опliпе
iпfоrmаtiче content fоr young
people in the Republic of
Moldova 1 95 820 1 95 820 100% ,l95 820 176 238 9(

6
Beyond Differences:
Strengthening Social Ties
thгочgh Media

555 379 555 з79 ,t00% 553 447

The рюjесt
was audited
Ьу FORV|S
MAZARS
AUDlT Firm I

7
Equal, Roles, Shared
Responsabilities: ЕСО-
GENDER iп Moldova

387 358 з87 358 100о/о 386 175

The project
was audited
Ьу FORV|S
MAZARS
AUDlT Firm ъ

19 250 19 250 100% вз 924 8з 924 1 0( ь

8
TV Nоrd fоr Better
Тrапsраrепсу in Local
Decision-Making

,/л

9
Democraty in Motion
election and political
тrаiесtоry 353 616 353 616 100% 4з5 310 174 124

I

4l

10
Sчрроrtiпg I ndependent
Media and Reliable
lnformation iп Moldova 19 871 19 871 100% 48 524 41 245 8 '/о

100% 48 192 40 963 8
11 Resilins ап Flexibility the

рillаrs of team building 19 065 19 065

12

РгоЕlесt - Рrоmоtе
accountability iп Еlесtоrаl
рrосеssеs in ЕаР through
iпсгеаsеd patricipation and
capacitv of civic асtоrs 263 417 26з 417 100% 254 551 170 549

,13
Sчррогtiпg l ndependent
Media and Reliable
lnformation in Moldova 1 07 698 1 07 698 ,100% ,t07 698 101 2зб J

'/о

14
Sчррогtiпg l ndependent
Media and Reliab|e
lпfоrmаtiоп in Moldova 88 523 88 523 100%

,l5 TV NORT iп The Nогthеrп
Rеqiоп 2.0 1 214 299 1 214 299 100% 950 158 437 073 4

12 197 12 197 1оо%

I

16
TV NORT iп The Nогthеrп
Region 2.0

100% 390 930 390 930 1017 PROJECT IFP|M геf. 259 1 746 694 1 746 694

/о

18
Rapid intervention fund:
independent рrеss - national
рriоritу 35,1 753 351 753 100% 390 513 з12 410 8

,l9 Mentorship рrоgrаmm:
Qчriчm Media Foundation 78 553 78 553 100% 78 553

Yt257 573
20

Strengthening the
capabilities of the rеgiопаl
тV NORD News Роrtаl 625 188 625 1 88 100% 548 027

о/.

21 SuЬgrапt SGR lN MD1724 -
FD,1,18 14 419 14 419 100% 240 906

The рюjесt
has Ьееп
iпtегrчрtеd.

22 Financial resilience iп the
diqitalaqe 147 268

The project
has Ьееп
interrupted.

4
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368 100 100% 2?2 41в

The project
haý Ьееп
iпtегruрtеd,

lJ Тrапsраrепсу and lntegrity
thгоugh effective iпfоrmаtiоп з68 100

100% ý3 718 63 718 1t %
24 Рrоmоtiпg ЕU iпчеstmепts

through information 15 зв5 15 385

94 400 94 400 1
25 Quality wаtеr fоr life апd

health 94 400 s4 400 100%

?а Donation fог Тrапsрогtаtiоп 15 000 1ý 000 100% l5 000 15 000 1 %

?7 Donation 500 EUR fоr
Copyright coniract 9 915 9 915 1а0% 9 915 о ol4 1

28
Media fоr iпсlчsiоп the
realities of Young people with
hеаriпg imраirmепts 84 000 м 000 100% 30 001 з0 00,i 1

olo

I

29 ýtгаtеgу fоr sustainabiliý.
Looal media * а viable model 131 зýg 1з1 369 100% iJi Jбу 13,1 з69 1 %

30 Strategy fоr sustainability.
Local media - а viable model 152 000 .{ R1 ппп 100% 37 893

The project
was sudited
Ьу
Moldauditing
Audii firm %

We have verified the selected ехрепditurе as shоwп iп the аЬоче sчmmагу table (see Fiп

Rероrt Аппех 1}, and fоr each selected item, we have carried out the verification рrосеd
$pecified uпdеr points ll апd lll of this герOЁ fоr the ехрепditurе verification. Wе героrt

faotualfindings reýulting frоm these рrосеdчrеý below.

l1.1 Gепеrаl Рrосеdчrеs

Теrms and Conditions of the Grапt Аgrееmепt

We have obtained ап uпdеrstапdiпg of the terms апd conditions of NPC Рrоjесt Аgrееmепts

ассоrdапсе with the dопоr rеquirеmепts fоr audit.

The mаiп рurрсsе of the audit сопtrоl was to dеtегmiпе the reliability of fiпапсiаl statements аr

compliance of economic and financial орегаtiопs саrriеd out Ьу NPC with the conditiot

stipulated Ьу the dопогs оп implementation of the Рrоjесts апd standard acts of the Repub|ic

П/oldova,

Рrimаry documents and ассоuпts of the оrgапizаtiоп wеrе veгified апd analyzed within tl

audit, including the сопtгоl of:

. Targeted fiпапсiпg received for project рurроsеý;

. Рrimаrу documents fог application of donated funds апd their rесоrd in accountil

books;

r Rесоrd of expenditure according to budget items;

о operations that imply геiаtiопs with tax authorities of the Republic of Moldova.

The сопtrоl was регfоrmеd in соmр|iапсе with the Law оп Ассоuпtiпg, lпtегпаtiопаl Auditil

Standards, апd National Fiscal Rules.

г"
pf
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The control was регfоrmеd sections of the fiпапсiаl statement based оп the detailed

selective methods.

апfl

]

Audit FindingsObiects of audit сопtrоl

l1,1.1 Апti-Соrrчрtiоп Policy

Fighting соггuрtiоп is а mаiп principle iп the

соорегаtiоп with foreign dопоrs, Раrtпеrs receiving

funds frоm NPC аге rеquirеd to implement

measures in оrdеr to рrечепt, discourage and detect

all illegal апd iпаррrорriаtе methods of pЦect

mапаgеmепt оr оthег fоrms of grant utilisation.

The Апti-Соггuрtiоп Policy of the NPC is аррrочеd

Ьу NPC management апd posted оп the

organization's website

As а геsult of оur audit, no

wеrе identified that would cast

the legal mапаgеmепt of the

mеапs fоr project activity,

doubt

l1.1.2 lnternal control

The NРС allowed сопtrоlliпg the епtirе ргосеss of

financial transactions within the activiý: frоm the

аррrочаl апd selection of sегчiсе providers to the

control очеr the ргочisiоп of services. This is

сопfirmеd Ьу the рrеsепсе of acts оп the inventory

орегаtiопs, сопtrоl очеr their use, The wоrk of the

staff was also controlled. Wоrkiпg time was

calcu|ated, апd acts оп delivery of wогks and

services wеrе drаwп up.

Fог the рrосчrеmепts NPC applies the National

Accounting Stапdагds, which comply with the

rеquirеmепts stipulated in the Аgrееmепt with

dопоrs.

lп gепеrа|, the auditors сопfirm the

adequacy of the iпtеrпаl сопtrоl system

for the audited financial situation.

l1.1.3 Financial Repo* for the reporting period

2025

The audit ехаmiпеd the rероrts for dопаtоrs fоr the

реriоd of January - DесеmЬеr 2025,

The герогt fоr the rерогtiпg реriоd is

based оп the actual data frоm accounting

books. The аuditогs have соmраrеd

data presented iп the героrt with

рrimаry documents апd епtriеs

accounting books.

The auditors also соmраrеd

рrечiочs rерогts fог the 2024

а result, financial data do not

the

the

iп

реriоd

data

6



the rероrtеd amounts of iпсоmе ап(

expenses fоr previous rероrtiпg periods.

l1.1.4 Rules for Accounting and Record Keeping.

Significant Accounting Policies

The financial statements of the NPC аrе drаwп up iп

ассоrdапсе with the National Accounting Standards

for adopted iп ассоrdапсе with the requirements of

local authorities rеgаrdiпg the раrtiсч!аritiеs of

accounting iп the поп-соmmеrсiаl organisations.

The amounts in financial statements аrе ехрrеssеd

iп MDL and rероrtiпg to dопоrs in EUR, USD and

GBP.

The main ргiпсiрlе used ]n accounting is the

рriпсiрlе of assessment ассоrdiпg to the initial value

At dгаwiпg the financial statements,

cash-basis method is used, which

that expenditure related to the use of

targeted fiпапсiпg is recognized in

accounting books at the moment ot trrelr
]

paid and оссчrrепсе.

tn Npc, the moment of оссчrrепсе of Э

financial transaction and payment eith

coincides ог takes а short реriоd of tirJ:
Тhеrеfоrе, receivables and payables

not significant (with the exception

targeted financing) fоr the Ьаlапсе

t!.{.5 Rечепче

The funds disbursed to Npc in relation to the annual

activities wеrе сопfirmеd Ьу the dопоrs NPC, and

the auditors agreed these amounts to the figчгеs

included in the Beneficiary's Fiпапсiаl Report.

Uроп the review of compliance with

contractual terms and conditions,

fоr ассчгасу, rесоrdiпg, com

and Financial Report disсlоsчrе, we h

audited the рrореr caIculation of

project iпсоmе to the NPC funds. А

receipts аrе fully accounted fоr 1

accounting and reflected iп rероrts i

ассоrdапсе with the аgrееmепt

Financjal Rероrt Аппех1 ).

,ll

п

п

l1.1.6 Gash and bank accounts

The NPC gепеrаllу operates only via Ьапk accounts

апd do not use petty cash. The Accountant рrераrеs

the payment documents, uploads the files to the

online banking system for аррrочаl and registers

financialtransactions iп the accounts. Fоr payments,

the NPC is using e-Banking. The Dirесtоr and

accountant аге the persons authorized to sign

payment оrdеrs оr Ьапk trапsfегs.

we examined the Ьапk account and bank office саrd

used especially and exclusively for the monetary

transactions of NPC. We examine all incoming

project disbursement transactions, including

Financial transactions with cash аrе

саrriеd out iп full compliance with the

rчlеs for accounting for cash on Ьапk

accounts and local legislation.

The balances at the beginning and end

of the rероrtiпg реriоds соrrеsропd io

Ьапk statements and accounting

registers in the accounting department.

All receipts and expenses of taгgetdd

funding wеrе reflected in the accountiJg

registers in full, at the official exchang

rаtе оп the day they wеrе received ап

соrrеsропd to the Financial Statement fc

е

)г

d
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especially ассчrасу and comp]eteness of rесоrds

and evidence of exchange transactions frоm EUR,

USD and GBP into national счrrепсу (MDL).

Specifically, the cash expenditures reconciled with

the sчрроrtiпg documents, the location and timing of

оссчrrепсе, as well as payment rеgistгаtiоп,

repoЁing period 2025.

lI.{.7. Мапаgiпg Procurement of Goods, Works

апd services
Dчriпg очr audit рrосеdчrеs and регfоrmеd tests we

wеrе guided Ьу the iпstrчсtiопs sеt out iп the dопоr

agreement fоr рrоjесts.

we have identified that:

- Cash payment is accepted only based оп
supporting documents. This condition is ргореrlу
fulfi|led Ьу the organization;
- All the sочrсе documents at the basis of
accounting rесоrds аrе filled out iп compliance with
the legislation iп force and have supporting
signatures, tax codes, and stamps;
- The received tangible assets have Ьееп rеgistеrеd
based оп payment documents and tax invoices
according to the amounts indicated iп the supporting
documents;
- Expenses have been reflected in accounting based
оп rеtiгеmепt гесоrds of tangible assets, in
compliance with project budget items;
- Consumables аgrее with the inventory documents
as of the соrrеsропdiпg date.

Fоr the реriоd frоm January

December 2025, NPC had

goods and services. Asset

согrеsропd to the local рriсеs fоr sim

ргоdчсts and services, The orga

processes major рrосчrеmепts of goods

and services based оп contracts with

sчррliеrs.

The auditors have not rечеаlеd any

cases of staff сочеriпg

expenses оr making оthеr payments пс)t

stipulated iп the budget.

ll.f .8 Responsible реrsопs
We check whether the реrsоп(s) with the authority to

manage the bank account is the same оr is included

iп the пчmЬеr of реrsопs officially authorized to

rерrеsепt the activlties of NPC.

Dчгiпg the audited реriоd, the executive dirесtоr

Viоriса Bugulean, who signed all сопtrасts and

agreements with individuals and legal entities, is the

officially authorized representative of the activities of

the NPC. The banking is done Ьу the executive

dirесtог Viоriса Bugulean, and the accountant, Апа

Schiopu.

This information is consistent with official

Npc documents, as well as огdеrs and

appointments.

8



Objects of audit control Audit Findings

l1.2.{ Budget of the Project Ехрепditчrе

The budget of pýects was approved Ьу dопоrs'

NPC fог the реriоd 2025 and is dгаwп up in

EUR, USD оr GBP and соrrеsропds to the

approved опе in ассоrdапсе with the

agreements with dопоrs. The expenses in the

аппuаl financial rерогts аmоuпt of MDL

9,232,833, which соrrеsропds to the accounting

data.

The budget presented iп the financial

rерогts of the projects is identical to that

specified in the аgrееmепt with the NPC

dопогs. The Project fiпапсiаl statements

include а соmраrisоп Ьеtwееп арргочеd

budget and actual costs fоr each budget liпе

fог the героrtiпg регiоd.

As а rеsчlt of the project ехрепditurе

сопtгоl, the auditors have not rечеаlеd апу

чпаuthогizеd deviations from budget items,

adopted Ьу dопоrs;

- Deviations fгоm the budget [ine iп the

amount of +-10% wеrе аgгееd with the

dопоrs and explained to the auditor.

l1.2.2 Project accounting

We ехаmiпе the various ргоjесt bookkeeping

accounts with their supporting dосumепts of

receipts апd payments in the паtiопаl сurrепсу

and was чегifу whеthеr а сlеаr distinction has

Ьееп maintained between аmочпts actually paid

out at the point of time whеп the ассочпtiпg

реriоd епds and payments поt yet effected but

to Ье гесоgпizеd as ехрепditurеs fоr the sаmе

реriоd оп the basis of the obligations iпсurrеd,

lt should Ье noted that all payments fог the

project costs wеге made оп the basis of

submitted invoices, contracts and fiscal

invoices. The time difference Ьеtwееп

гесеiчiпg iпчоiсеs апd рауiпg is not

significant, so there аге по unpaid invoices

iп the ргоjесt rероrts.

l1.2 Procedures to чеrifу сопfоrmitу of Expenditure with the Budget and Analytieal

Review

lll. RероЁ of the auditor's аssigпmепt follows auditing сопtrасt 0726-NGO оп July 06, 2026

апd TOR fог Fiпапсiаl audit concluded ЬеМееп Public Association "Nord рrеsý СluЬ" and Audit

firm "Alkont" L.L.C.

We provide evidence of the sufficiency of the пчmЬеr of audited fiпапсiаl documents and

calculations to support the dесlагеd costs of actives and liabilities of fiпапсiаl statements, and

costs of the project ехрепdituге, based оп mаtегiаliý апd risk.

Within this verification, we have applied the rulеs of ехрепditчге selection and the principles and

сгitеriа fоr verification coverage uпdеr Nоrd рrеss Club aclivity,

9



a

a

Fiпапсiаl objects Reported Verified Verified
MDL уоо/о

Tangible Fixed Assets 439245 335 400 76о/о

lnventory 305 560 138 332 45Yо

Receivables 962 251 g27 375 96%

Cash 3 399 409 3 399 409 100%

Liabilities з 251 355 3 213 70,1 99%

Аппчаl financial statement:
Revenues (cash inflows) 7 в24 617 7 624 617 100%
Expenses (cash outflows),
including: 7 005 029 3 572 565 51%

Регsоппеl (salaries and taxes) 1 646 708 1 317 366 в0%

social lпsчrапсе 47в 689 зв2 951 80%

Copyright contracts 2 056 823 1 а28 412 50о/о

Тrапsрогtаtiоп; Fuel апd
luьгiсапts бэ4 422 234 736 З7а/а

Rепtаlsегчiсеs 366 460 1 09 860 30%

Рrоjесt materials 291 777 101 000 35%

соmmчпiсаtiоп в2712 21 000 зз%

Иdео materials, publications 298 265 95 000 32%

Services 459 760 159 31,1 35%

Office ехрепsеs 277 254 58 000 21%

Оthеr expenses 432 159 64 g2g 15о/о

тоtаlаmочпts 22 987 466 19 211 399 84olo

The total amount of NPC financial objects audited Ьу us is 84%.

We have verified the selected amounts as shоwп in the above summary table, and for each

selected item, we have саrriеd out the verification ргосеduгеs specified uпdег points ll and tll of

this rероrt fоr the audit verification.

ll1.1. Gоrrеsропdепсе of the NРС Fiпапсiаl Rероrt with the accounting rесоrds and

rероЁiпg principles.

During the audit, the согrесtпеss of the ргеsепtаtiоп of the епtriеs iп the financial statements

and thеiг согrеsропdепсе to the епtriеs in the Ваlапсе Sheet fоr the уеаr ended 31.12.2025

was verified. As а rеsult of the рrосеdчгеs регfоrmеd, we fочпd:

The financial rерогt presented Ьу NPC is рrераrеd according to the геqчirеmепts of the Law оп

Accounting апd Methodical lndications of the Ministry of Fiпапсе of RM. Also, rероrts оп

targeted funds wеге compiled based оп iпstгuсtiопs fгоm dопоrs апd fuпdiпg organizations. lt is

important to поtе that the ассruаl accounting method is used when drаftiпg fiпапсiаl statementý.

which is acceptable fог this ýре of CPD's fiпапсiаl герогt to local authoгities. Cash method is

used to rероrt оп targeted financing to dопог organizations;

The соrrеsропdепсе of the есопоmiс facts rесоrds iп the accounting гесоrds with the

Accounting Policy was verifled;

l0

MDL

a



. Accounting entries wеrе соmраrеd with рrimаrу documents as tax invoices, acts of completion

of works and services;

. The expenses iпсчгrеd wеrе disclosed in the героrts оп the use of financial means;

. The costs iпсurгеd аге гесоrdеd based on sufficient suррогtiпg documents to Ье considered

eligible.

ll1.2. Compliance with internal policies and procedures in the procurement process

goods and services:

Following the examination of the рrосеduгеs and documents related to the

рrосеss - suррliеr сопtrасts, it was found that the ргосчrеmепt ргосеdчгеs аrе

ассоrdiпg to the NPC рrосчrеmепt policy which does not contradict local legislation;

applied

The рrосчгеmепt рrосеdчге fог goods and sегчiсеs рrеsепts the stages and mаппеr of

conducting the рrосчгеmепt, the designation рrосеdчrе, and the special provisions related to

the some paгticularities of the рrосчrеmепt рrосеss iп оrdеr to епsurе ап efficient and

trапsраrепt рrосеss;

Рrосчrеmепt рrосеdurеs wеrе conducted following internal regulations and po|icies, in

ассоrdапсе with the principles of the NPC рrосчrеmепt рrосеss.
ll1.3. Use of financial mеапs, including debited salary costs, according to destination,

frequency of рауmепt of project salary costs, and quantification of time worked:

Рrоjесt budgets аrе met, all expenses iпсчгrеd аге disclosed in the donation rерогts, and по

payments have Ьееп made fог рчrроsеs stated in the donation rерогts. No deficiencies wеrе

found in the audit of рауrоll expenses Ьу соmраriпg the рауrоll payments of employees

simultaneously employed on diffeгent projects with the actual time worked fоr each ргоjесt

(Basis - timesheets fоr each individua| рrоjесt and fоr all ргоjесts);

we have to mention that social and health iпsчrапсе contributions have been соrrесt. The tax

and sаlаrу сопtriЬчtiоп calculation function is automated and регfоrmеd Ьу accounting software,

Раугоll sоftwаrе testing has not revealed significant deviations fгоm salary rесоrds and tax

legislation. The auditoгs believe that costs of staff and оthеr specialists assigned to ргоjесts

have Ьееп calculated based on the salary аgгееd in the project budgets.

Il1.4. We ехаmiпе the propriety of project ассочпtiпg records and their conformity with

the project agreements iп all their parts, as well as with relevant local regulations:

NPC keeps project accounting гесогds in ассоrdапсе with the ргоjесt аgrееmепt and арргочеd

budgets fоr all of thеiг items. Accounting is consistent with the local tax law and accounting

ргасtiсеs in NGOs.

of

рrосчrеmепt

a

a

a

a

о

a
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lV. Results of Activities

Having реrfоrmеd the audit рrосеdurеs, we сап state with а sufficient dеgrее of сегtаiпtу

that project financial statements соrrеsропd to the accounting data and supporting sоurсе

documents:

о At dгаwiпg the financia| statements, the ассгuа| accounting method is used for

rероrtiпg fоr local authorities, and fоr rероrts to donation organization cash method

which is acceptable fог this type of NGO;

о The financial героrt includes а соmраrisоп between the actual costs of activities

and budgeted costs fог ечегу budget item as аррrочеd Ьу NPC. Project expenses

соrrеsропd to budget items;

о All the mопеу tгапsfеrs wеrе made оп the basis of rесеiчеd invoices, and all the

essential expenses iпсчrrеd оп the basis and аgгее with the conditions of the

аgгееmепts with the геlаtеd огgапizаtiопs and annexes to those аgrееmепts;

о The salary costs wеrе debited to the ргоjесts, and wеrе verified Ьу supporting

documentation. Diгесt costs of реrsоппеl аgгее with grоss sаlагiеs (including social

and health iпsчrапсе) and with the tax героrtiпg;

The auditor did not identify expenses without sчррогtiпg documents;

Organization complies with tax laws as раrt of ргоjесt activities;

The NPC complies with the рrосчrеmепt conditions specified iп the Agreements

with dопоrs;

Accounting books соггеsропd with cash flow iп Ьапk accounts;

Tangible assets ргосчгеd fгоm the targeted financing sочrсеs exist and аrе owned

Ьу the NPC Association;

All the орегаtiопs in the accounting books аге reflected as of the регiоd of the

actual оссurrепсе;

a The rесеiчеd iп accounting books iп the total volume.

Auditor Alla kulikovskaia

The rерогt was rеаd Ьу:

a

a

a

a

a

a

Executive Dirесtог

Accountant

Viorica Bigulean

Апа Schiopu

Up

Ё.В,L'

Chisinau, August 25, 2026
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